




 

Key Investment Services LLC Exemption Report 

Key Investment Services LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5 
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made 
by certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. § 
240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following: 

(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following 
provision of 17 C.F.R. §240.15c3-3: (k)(2)(ii). 

(2) The Company met the identified exemption provision in 17 C.F.R. §240.15c3-3 (k) 
throughout the most recent fiscal year except as described on the following pages. 

Key Investment Services LLC 

I, Mark Kovachick, swear that, to my best knowledge and belief, this Exemption Report is true and 
correct. 

By: 

Title: Chief Financial Officer  

February 24, 2023 



Number of checks CheckAmount DepositDate Reason Resolution
1 4,000.00           01/04/2022 Late Deposit Escalated to compliance
1 500.00              01/10/2022 Missing check receipt; deemed late Escalated to compliance
1 13,479.00         01/10/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         01/11/2022 Missing check receipt; deemed late Escalated to compliance
1 34,691.41         01/11/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      01/11/2022 Missing check receipt; deemed late Escalated to compliance
1 7,636.84           01/11/2022 Missing check receipt; deemed late Escalated to compliance
1 15,198.58         01/11/2022 Missing check receipt; deemed late Escalated to compliance
1 35,880.22         01/11/2022 Missing check receipt; deemed late Escalated to compliance
1 25,396.95         01/13/2022 Late Deposit Escalated to compliance
1 40,000.00         01/20/2022 Late Deposit Escalated to compliance
1 52,988.37         01/26/2022 Late Deposit Escalated to compliance
1 36,109.60         02/08/2022 Late Deposit Escalated to compliance
1 30,000.00         02/09/2022 Late Deposit Escalated to compliance
1 10,000.00         02/10/2022 Missing check receipt; deemed late Escalated to compliance
1 25,000.00         02/10/2022 Missing check receipt; deemed late Escalated to compliance
1 6,000.00           02/11/2022 Missing check receipt; deemed late Escalated to compliance
1 14,000.00         02/15/2022 Missing check receipt; deemed late Escalated to compliance
1 1,503,000.00   02/16/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         02/17/2022 Missing check receipt; deemed late Escalated to compliance
1 160,000.00      02/17/2022 Missing check receipt; deemed late Escalated to compliance
1 203,710.06      02/18/2022 Late Deposit Escalated to compliance
1 291.67              02/18/2022 Missing check receipt; deemed late Escalated to compliance
1 291.67              02/18/2022 Missing check receipt; deemed late Escalated to compliance
1 291.67              02/18/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         02/22/2022 Missing check receipt; deemed late Escalated to compliance
1 54,170.39         02/22/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      02/22/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         02/23/2022 Missing check receipt; deemed late Escalated to compliance
1 200,000.00      02/23/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      02/23/2022 Missing check receipt; deemed late Escalated to compliance
1 20,000.00         02/24/2022 Missing check receipt; deemed late Escalated to compliance
1 76,424.70         02/25/2022 Late Deposit Escalated to compliance
1 300,000.00      03/02/2022 Late Deposit Escalated to compliance
1 37,011.95         03/02/2022 Missing check receipt; deemed late Escalated to compliance
1 6,000.00           03/02/2022 Missing check receipt; deemed late Escalated to compliance
1 25,000.00         03/03/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           03/03/2022 Missing check receipt; deemed late Escalated to compliance
1 1,000.00           03/07/2022 Missing check receipt; deemed late Escalated to compliance
1 5,000.00           03/08/2022 Missing check receipt; deemed late Escalated to compliance
1 3,650.00           03/09/2022 Missing check receipt; deemed late Escalated to compliance
1 3,000.00           03/11/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           03/11/2022 Missing check receipt; deemed late Escalated to compliance
1 30,000.00         03/11/2022 Missing check receipt; deemed late Escalated to compliance
1 30,000.00         03/11/2022 Missing check receipt; deemed late Escalated to compliance
1 54,000.00         03/14/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           03/14/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      03/14/2022 Missing check receipt; deemed late Escalated to compliance
1 26,751.14         03/14/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      03/16/2022 Missing check receipt; deemed late Escalated to compliance
1 80,000.00         03/17/2022 Late Deposit Escalated to compliance
1 812.97              03/18/2022 Missing check receipt; deemed late Escalated to compliance
1 500.00              03/21/2022 Missing check receipt; deemed late Escalated to compliance
1 2,000.00           03/24/2022 Missing check receipt; deemed late Escalated to compliance
1 10,000.00         03/25/2022 Missing check receipt; deemed late Escalated to compliance
1 14,000.00         03/29/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           03/30/2022 Missing check receipt; deemed late Escalated to compliance
1 30,000.00         03/30/2022 Missing check receipt; deemed late Escalated to compliance
1 5,000.00           03/31/2022 Missing check receipt; deemed late Escalated to compliance
1 750.94              04/04/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           04/04/2022 Missing check receipt; deemed late Escalated to compliance
1 3,500.00           04/05/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           04/05/2022 Missing check receipt; deemed late Escalated to compliance
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1 8,645.42           04/05/2022 Missing check receipt; deemed late Escalated to compliance
1 32,033.57         04/06/2022 Late Deposit Escalated to compliance
1 20,000.00         04/06/2022 Late Deposit Escalated to compliance
1 1,000.00           04/06/2022 Missing check receipt; deemed late Escalated to compliance
1 3,500.00           04/07/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      04/08/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           04/08/2022 Missing check receipt; deemed late Escalated to compliance
1 6,000.00           04/08/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           04/11/2022 Late Deposit Escalated to compliance
1 58,000.00         04/11/2022 Missing check receipt; deemed late Escalated to compliance
1 6,500.00           04/12/2022 Missing check receipt; deemed late Escalated to compliance
1 200,000.00      04/13/2022 Late Deposit Escalated to compliance
1 5,000.00           04/13/2022 Missing check receipt; deemed late Escalated to compliance
1 6,000.00           04/14/2022 Missing check receipt; deemed late Escalated to compliance
1 6,000.00           04/14/2022 Missing check receipt; deemed late Escalated to compliance
1 14,000.00         04/14/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           04/14/2022 Missing check receipt; deemed late Escalated to compliance
1 2,000.00           04/18/2022 Late Deposit Escalated to compliance
1 5,500.00           04/18/2022 Missing check receipt; deemed late Escalated to compliance
1 6,500.00           04/18/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           04/18/2022 Missing check receipt; deemed late Escalated to compliance
1 2,598.15           04/20/2022 Late Deposit Escalated to compliance
1 500,294.99      04/22/2022 Missing check receipt; deemed late Escalated to compliance
1 855,251.01      04/25/2022 Missing check receipt; deemed late Escalated to compliance
1 533,955.47      04/25/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         04/25/2022 Missing check receipt; deemed late Escalated to compliance
1 20,000.00         04/26/2022 Missing check receipt; deemed late Escalated to compliance
1 1,000.00           04/26/2022 Missing check receipt; deemed late Escalated to compliance
1 11,048.40         04/26/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      04/27/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      04/28/2022 Missing check receipt; deemed late Escalated to compliance
1 6,049.12           05/02/2022 Late Deposit Escalated to compliance
1 60,000.00         05/02/2022 Late Deposit Escalated to compliance
1 46,421.10         05/02/2022 Late Deposit Escalated to compliance
1 17,226.65         05/02/2022 Late Deposit Escalated to compliance
1 40,000.00         05/02/2022 Late Deposit Escalated to compliance
1 275,878.65      05/04/2022 Late Deposit Escalated to compliance
1 203,359.84      05/05/2022 Missing check receipt; deemed late Escalated to compliance
1 11,000.00         05/05/2022 Missing check receipt; deemed late Escalated to compliance
1 8,788.97           05/10/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      05/11/2022 Missing check receipt; deemed late Escalated to compliance
1 5,619.48           05/11/2022 Missing check receipt; deemed late Escalated to compliance
1 20,500.00         05/13/2022 Missing check receipt; deemed late Escalated to compliance
1 2,500.00           05/16/2022 Missing check receipt; deemed late Escalated to compliance
1 2,500.00           05/16/2022 Missing check receipt; deemed late Escalated to compliance
1 143,538.90      05/16/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      05/19/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      05/20/2022 Late Deposit Escalated to compliance
1 150,000.00      05/20/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      05/26/2022 Missing check receipt; deemed late Escalated to compliance
1 25,000.00         06/03/2022 Missing check receipt; deemed late Escalated to compliance
1 10,000.00         06/06/2022 Missing check receipt; deemed late Escalated to compliance
1 125.00              06/07/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           06/08/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      06/08/2022 Missing check receipt; deemed late Escalated to compliance
1 75,000.00         06/08/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      06/09/2022 Missing check receipt; deemed late Escalated to compliance
1 2,500.00           06/09/2022 Missing check receipt; deemed late Escalated to compliance
1 30,000.00         06/10/2022 Late Deposit Escalated to compliance
1 4,324.13           06/14/2022 Late Deposit Escalated to compliance
1 160,393.78      06/14/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      06/15/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      06/15/2022 Missing check receipt; deemed late Escalated to compliance
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1 11,000.00 06/15/2022 Missing check receipt; deemed late Escalate to compliance
1 100,000.00      06/16/2022 Missing check receipt; deemed late Escalated to compliance
1 111,002.32      06/16/2022 Missing check receipt; deemed late Escalated to compliance
1 119,920.00      06/16/2022 Missing check receipt; deemed late Escalated to compliance
1 40,000.00         06/17/2022 Missing check receipt; deemed late Escalated to compliance
1 7,000.00           06/21/2022 Missing check receipt; deemed late Escalated to compliance
1 245,307.75      06/21/2022 Missing check receipt; deemed late Escalated to compliance
1 125,000.00      06/21/2022 Missing check receipt; deemed late Escalated to compliance
1 359,197.55      06/21/2022 Missing check receipt; deemed late Escalated to compliance
1 13,867.98         06/22/2022 Missing check receipt; deemed late Escalated to compliance
1 75,700.00         06/23/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      06/24/2022 Missing check receipt; deemed late Escalated to compliance
1 166,000.00      06/24/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         06/24/2022 Missing check receipt; deemed late Escalated to compliance
1 43,446.21         06/24/2022 Missing check receipt; deemed late Escalated to compliance
1 34,551.16         06/27/2022 Late Deposit Escalated to compliance
1 67,000.00         06/27/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      06/27/2022 Missing check receipt; deemed late Escalated to compliance
1 73,000.00         06/27/2022 Missing check receipt; deemed late Escalated to compliance
1 6,473.95           06/29/2022 Missing check receipt; deemed late Escalated to compliance
1 600,000.00 07/01/2022 Missing check receipt; deemed late Escalate to compliance
1 3,000.00           07/05/2022 Late Deposit Escalated to compliance
1 500.00              07/05/2022 Missing check receipt; deemed late Escalated to compliance
1 40,000.00         07/05/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         07/06/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         07/06/2022 Missing check receipt; deemed late Escalated to compliance
1 199,474.16      07/07/2022 Missing check receipt; deemed late Escalated to compliance
1 20,000.00         07/07/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      07/08/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      07/11/2022 Missing check receipt; deemed late Escalated to compliance
1 125,000.00      07/11/2022 Missing check receipt; deemed late Escalated to compliance
1 200,000.00      07/14/2022 Late Deposit Escalated to compliance
1 200,000.00      07/14/2022 Late Deposit Escalated to compliance
1 15,639.19         07/14/2022 Missing check receipt; deemed late Escalated to compliance
1 25,000.00         07/15/2022 Late Deposit Escalated to compliance
1 4,441.31           07/15/2022 Missing check receipt; deemed late Escalated to compliance
1 15,685.63         07/15/2022 Missing check receipt; deemed late Escalated to compliance
1 4,453.67           07/15/2022 Missing check receipt; deemed late Escalated to compliance
1 70,000.00         07/15/2022 Missing check receipt; deemed late Escalated to compliance
1 52,668.78         07/15/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      07/22/2022 Missing check receipt; deemed late Escalated to compliance
1 20,000.00         07/25/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         07/26/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      07/27/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      07/27/2022 Missing check receipt; deemed late Escalated to compliance
1 16,000.00         07/29/2022 Late Deposit Escalated to compliance
1 16,000.00         07/29/2022 Late Deposit Escalated to compliance
1 100,000.00      08/02/2022 Late Deposit Escalated to compliance
1 200,000.00      08/02/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         08/02/2022 Missing check receipt; deemed late Escalated to compliance
1 250,000.00      08/03/2022 Missing check receipt; deemed late Escalated to compliance
1 9,600.00           08/05/2022 Missing check receipt; deemed late Escalated to compliance
1 71,767.13 08/05/2022 Missing check receipt; deemed late Escalate to compliance
1 25,000.00         08/11/2022 Missing check receipt; deemed late Escalated to compliance
1 20,006.72         08/11/2022 Missing check receipt; deemed late Escalated to compliance
1 60,000.00         08/11/2022 Missing check receipt; deemed late Escalated to compliance
1 12,649.92         08/16/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         08/16/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      08/17/2022 Missing check receipt; deemed late Escalated to compliance
1 20,000.00 08/17/2022 Missing check receipt; deemed late Escalate to compliance
1 200,000.00      08/22/2022 Missing check receipt; deemed late Escalated to compliance
1 81,797.00         08/23/2022 Late Deposit Escalated to compliance
1 107.52              08/23/2022 Missing check receipt; deemed late Escalated to compliance
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1 50,000.00         08/23/2022 Missing check receipt; deemed late Escalated to compliance
1 300,000.00      08/23/2022 Missing check receipt; deemed late Escalated to compliance
1 200,000.00      08/23/2022 Missing check receipt; deemed late Escalated to compliance
1 25,000.00         08/23/2022 Missing check receipt; deemed late Escalated to compliance
1 300,000.00      08/26/2022 Missing check receipt; deemed late Escalated to compliance
1 50,980.85         08/30/2022 Missing check receipt; deemed late Escalated to compliance
1 15,000.00         08/30/2022 Missing check receipt; deemed late Escalated to compliance
1 75,000.00         08/30/2022 Missing check receipt; deemed late Escalated to compliance
1 250,000.00      08/31/2022 Late Deposit Escalated to compliance
1 2,000.00           08/31/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      09/02/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         09/06/2022 Late Deposit Escalated to compliance
1 50,000.00         09/06/2022 Missing check receipt; deemed late Escalated to compliance
1 9,835.00           09/06/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      09/06/2022 Missing check receipt; deemed late Escalated to compliance
1 134,614.66      09/09/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         09/09/2022 Missing check receipt; deemed late Escalated to compliance
1 64,000.00         09/13/2022 Missing check receipt; deemed late Escalated to compliance
1 36,658.94         09/15/2022 Missing check receipt; deemed late Escalated to compliance
1 133,000.00      09/16/2022 Missing check receipt; deemed late Escalated to compliance
1 1,000.00           09/16/2022 Missing check receipt; deemed late Escalated to compliance
1 1,514.26           09/20/2022 Missing check receipt; deemed late Escalated to compliance
1 6,000.00           09/22/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         09/23/2022 Missing check receipt; deemed late Escalated to compliance
1 475,000.00      09/26/2022 Missing check receipt; deemed late Escalated to compliance
1 125,000.00      09/26/2022 Missing check receipt; deemed late Escalated to compliance
1 225,000.00      09/27/2022 Missing check receipt; deemed late Escalated to compliance
1 175,743.25      10/03/2022 Missing check receipt; deemed late Escalated to compliance
1 19,910.84         10/03/2022 Missing check receipt; deemed late Escalated to compliance
1 83,978.03         10/04/2022 Missing check receipt; deemed late Escalated to compliance
1 200,000.00      10/05/2022 Missing check receipt; deemed late Escalated to compliance
1 296,177.27      10/12/2022 Missing check receipt; deemed late Escalated to compliance
1 45,000.00         10/12/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      10/19/2022 Missing check receipt; deemed late Escalated to compliance
1 10,000.00         10/20/2022 Missing check receipt; deemed late Escalated to compliance
1 58,814.99         10/20/2022 Missing check receipt; deemed late Escalated to compliance
1 5,000.00           10/27/2022 Missing check receipt; deemed late Escalated to compliance
1 100,000.00      10/28/2022 Missing check receipt; deemed late Escalated to compliance
1 75,000.00         11/01/2022 Late Deposit Escalated to compliance
1 100,119.87      11/02/2022 Missing check receipt; deemed late Escalated to compliance
1 129,987.30      11/04/2022 Late Deposit Escalated to compliance
1 12.70                11/04/2022 Late Deposit Escalated to compliance
1 100,000.00      11/04/2022 Missing check receipt; deemed late Escalated to compliance
1 150,000.00      11/07/2022 Missing check receipt; deemed late Escalated to compliance
1 138,114.46      11/07/2022 Missing check receipt; deemed late Escalated to compliance
1 6,000.00           11/08/2022 Missing check receipt; deemed late Escalated to compliance
1 300,000.00      11/09/2022 Late Deposit Escalated to compliance
1 200,000.00      11/10/2022 Missing check receipt; deemed late Escalated to compliance
1 250,000.00      11/14/2022 Missing check receipt; deemed late Escalated to compliance
1 25,000.00         11/16/2022 Late Deposit Escalated to compliance
1 55,238.19         11/17/2022 Missing check receipt; deemed late Escalated to compliance
1 3,000.00 11/21/2022 Missing check receipt; deemed late Escalate to compliance
1 154.85              11/23/2022 Missing check receipt; deemed late Escalated to compliance
1 15,000.00         11/29/2022 Late Deposit Escalated to compliance
1 15,000.00         11/29/2022 Missing check receipt; deemed late Escalated to compliance
1 500,000.00 11/30/2022 Missing check receipt; deemed late Escalate to compliance
1 387,819.13 11/30/2022 Missing check receipt; deemed late Escalate to compliance
1 100,000.00      12/01/2022 Late Deposit Escalated to compliance
1 25,000.00         12/06/2022 Missing check receipt; deemed late Escalated to compliance
1 50,000.00         12/09/2022 Missing check receipt; deemed late Escalated to compliance
1 2,387.49 12/13/2022 Missing check receipt; deemed late Escalate to compliance
1 64,087.82         12/15/2022 Late Deposit Escalated to compliance
1 500.00              12/16/2022 Late Deposit Escalated to compliance

5



Number of checks CheckAmount DepositDate Reason Resolution
1 100,000.00      12/19/2022 Late Deposit Escalated to compliance
1 2,008.31           12/19/2022 Late Deposit Escalated to compliance
1 102.31              12/27/2022 Late Deposit Escalated to compliance
1 250,000.00      12/27/2022 Late Deposit Escalated to compliance
1 50,000.00         12/27/2022 Missing check receipt; deemed late Escalated to compliance
1 300,000.00      12/28/2022 Missing check receipt; deemed late Escalated to compliance
1 11,291.34         12/30/2022 Missing check receipt; deemed late Escalated to compliance
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